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Presenter Notes
Presentation Notes
I don’t give the normal financial services presentation, but I think you will find it interesting because it’s about how you feel about what you do. It’s not a pep talk. I’m going to deal with the three major issues that everyone deals with in financial services.
�1) Increasing per rep productivity. �2) Creating the right mix of business built around client needs.�3) Creating a culture of value, not price. ��



Mitch Anthony 

Financial Advisor magazine, May 2018 

Emotion-Driven Planning Will Accelerate Soon 
People want their money managed in ways that improve their lives. 

Old Premise 
 
Do you have enough money? 

 
New Premise 
 
Are you managing your money in a way 
that improves your life? 



Living a Life of Significance- 
Now in Five Languages 

Presenter Notes
Presentation Notes
Need to get back to focusing on our impact on others which is discussed in my book. The first edition raised money for charity. 



Presenter Notes
Presentation Notes
The four pillars of a significant life: Belonging, purpose, storytelling and transcendence. Belonging to a group that does something worthwhile. It’s others who give us meaning and purpose. The guy who said it best is Viktor Frankl, Man’s Search For Meaning, survivor of the Nazi concentration camps. He said, “For success, like happiness, cannot be pursued; it must ensue, and it only does so as the unintended side-effect of one's personal dedication to a cause greater than oneself or as the by-product of one's surrender to a person other than oneself.” You can’t live a significant live without having a positive impact on others. 

One thing we need to get back to is storytelling. All wisdom comes from specific human experiences and storytelling. We need to get back to connecting face to face with people. 





Monthly Stories Sent To Your Inbox 
Sign Up At JosephJordan.com/story 

Presenter Notes
Presentation Notes
Sign up for Joe’s stories. Subscribers will receive two stories per month via email from Joe that talk about the positive impact financial agents advisors can have on others.



Life of Significance Bundle 

Order now at JosephJordan.com/special 

Special Offer: $124.95 $99.96 (20% off) 

You get: 
 
• Joe’s bestselling Living a Life of Significance 

hardcover book $24.95 $19.96 
• Life of Significance: A Woman’s Perspective 

Audio & Video program $50.00 $40.00 
• Life of Significance: When Business Becomes 

Personal Audio & Video Program $50.00 
$40.00 



Life Insurance Is A Women’s Issue 

According to the Women’s Institute for a Secure 
Retirement, about 80% of women die single and 
some 80% of men die married. 

Source: MarketWatch - https://www.marketwatch.com/story/this-is-something-young-married-women-should-pay-attention-to-2017-04-28  



Purpose Driven Retirement Planning 
 

• Those that retire to 
something feel much 
better than those 
retiring from something 

• You have to prepare 
yourself for the 
substantial lifestyle 
changes 
 



“If you think going to the moon is hard, try staying home.” 

Eugene Cernan 



Purpose Driven Retirement Strategies 
 



“In the next 10 years advisers will 
gradually shed their role as investment 
managers and become more like 
integrated life/wealth coaches.” 

2020 Report - Predicting What Wealth 
Management Will Look Like in North America 



Balancing Money, Medicine, 
Meaning and Place 

Relative Importance of Four Life Themes  
Based on Age 

Money has LESS 
importance as we age 

But Meaning is 
MOST important no 
matter what the age 

Source: Discovering What Matters: Balancing Money, Medicine and Meaning, MetLife’s Mature Market Institute, 
January 2009. Based on 3000 points allocated to four core components. 







Wheel of Fulfillment 

Presenter Notes
Presentation Notes
The other half of being inspired is commitment. And if you establish a daily contact commitment, you’ll not only maintain your inspiration, chances are you’ll reach fulfillment. 

A daily commitment is simply working on the number of people you ask to see, rather than focusing on the number of closes you make. This will fill your prospecting pipeline.



Face Your Fears 





What is the defining 
Issue of the 21st 

Century?  
• Pandemics? 
• Global Warming? 
• Energy? 



DISCOVER 
October 2012 

The Aging 
Population of the 

World 

© 2012 Kalmbach publishing  

Presenter Notes
Presentation Notes
By 2062, there will be 2 billion people on the planet over the age of 60. There will be five countries with more than 50 million people over the age of 60. Japan will lose 18 percent of its population in the next 50 years. In 2008, they bought more adult diapers than baby diapers. By the end of the century, Japan will lose half its population. By 2062, China will have more people over age 65 than the combined population of Japan, France, Germany, and the United Kingdom. No government can afford to provide for all these people. There must be a partnership between government and the private sector to deal with this. That’s why what we do is important




Elon Musk 





Location Number Rate Per 10,000 

China 

Japan 

United States 

World 

Centenarians Around The World (2020) 
Location Number Rate Per 10,000 

China 54,166 0.4 

Japan 80,450 6.4 

United States 92,000 3.0 

World 573,423 0.8 

Slide courtesy of:  
Prof. Moshe Milevsky 
York University, Toronto 



Age Group Gender Ratio 

100+ 

Age Group Gender Ratio 

100+ 5.5 to 1 

U.S. Centenarians: Women vs. Men 

Slide courtesy of:  
Prof. Moshe Milevsky 
York University, Toronto 

Source: U.S. Census Bureau & Dudley Poston, Texas A&M University.    

92,000 Centenarians 
  



New Challenges 

Turn assets into income 
 
Manage risk not just money 
 
Make the most of what you got 

 

Presenter Notes
Presentation Notes
The challenges of the 21st century
Turn assets to income
Manage risk not just money
Make the most of what they got



Consumer Change of 
Focus 

 
Return on 

Investment 

 
Reliability 
of Income 

Accumulation  
Phase 

 

Distribution 
Phase 

 

Presenter Notes
Presentation Notes
ROI used to mean Return on investment now it means Reliability of the income



What is the Biggest Asset? 

Home Pension 

401(K) Social 
Security 



Social Security: 
It May Be Worth More Than You Think 

By waiting, you can effectively increase the amount of income 
available to you with no real investment risk. 

Age 62 SS 
$18,000** 

Age 67 SS 
$28,057** 

** SS benefit estimates, per rules at www.ssa.gov, as follows: Assumed benefit of $2,000 per month at NRA of 66. Age 62 and 
reduced to $1,500 (25.00% for 48 months early start x 12 for $18,000 annually.) Age 67, 2% hypo. COLA (lower than current SSA 
estimates), applied for 5 years (age 62 – 67), PLUS 8% Delayed Start Credit, for $2338 X 12 = $28,057.  

Presenter Notes
Presentation Notes
Turn Assets to income people don't know how

In order to generate $18,000 in income a year for 25 years, it requires $450,000 based on the 4% withdrawal rule. In order to generate $28,057 a year in income for 25 years, it requires $701,425. This is a different way of comparing  and understanding Social Security benefits by looking at the assets required to generate the income. ��Show how Social security works��By delaying you can get a substantially higher monthly Social Security benefit. ��Social Security, Pensions and Immediate Annuities use mortality credits. This means that a person's age impacts the benefit that they are paid. For example, the monthly Social Security benefit a person could receive at age 67 will be larger then the benefit they would have received if they claimed their benefit at age 62. 



Social Security: 
It May Be Worth More Than You Think 

Age 67 SS 
$28,057** 

$701,425 

x25 

Age 62 SS 
$18,000** 

$450,000 

x25 

Consider the total amount that could be generated from Social Security benefits over the 
course of a 25-year period.  

** SS benefit estimates, per rules at www.ssa.gov, as follows: Assumed benefit of $2,000 per month at NRA of 66. Age 62 and 
reduced to $1,500 (25.00% for 48 months early start x 12 for $18,000 annually.) Age 67, 2% hypo. COLA (lower than current SSA 
estimates), applied for 5 years (age 62 – 67), PLUS 8% Delayed Start Credit, for $2338 X 12 = $28,057.  

Presenter Notes
Presentation Notes
Show how Social security works��By delaying you can get substantially more income. Consider the total amount that could be generated from Social Security benefits over the course of a 25-year period. 



The Risks 
• Longevity – Living Too Long 
• Market and Interest Rate 

Volatility 
• Withdrawal Rate Risk 
• Sequence of Returns 
• Purchasing Power Risk 
• Health Risks 
 
 

 



Forget the 4% Rule 

Feb. 9, 2018 
 
“3% is the new safe withdrawal rate,” says Wade 
Pfau, a professor at the American College… 



Will Sequence of Returns Matter? 
$1 million Nest Egg 

$3,800 Monthly Withdrawal + 3% Inflation    

-22% 

17% 
27% 

-22% 

17% 
27% 

8% 
Average 
Return  

Nest Egg Depleted in  
30 years 

Nest Egg Depleted in  
25 years 

1.) Source:  Moshe Milevsky, Ph.D.; IFID. 2.) Assumptions: Hypothetical return of 17%, 27% and -22% in 3 year cycle for life of investment. Hypothetical investment management fee of 2.05% 
(0.8% fund company management fee and 1.25% WRAP fee. 3. Assumptions: Hypothetical return of 17%, -22 and 27% in 3 year cycle for life of investment. Hypothetical investment management 
fee of 2.05% (0.8% fund company management fee and 1.25% WRAP fee.) Figures, calculations, and graphs are for illustrative purposes only. They are based on hypothetical rates of return and 
do not represent investment in any specific product. They may not be used to predict or project investment performance. Unless noted, charges and expenses that would be associated with an 
actual investment are not reflected.  

Compare two 
repeating sequences 

of returns 

Presenter Notes
Presentation Notes
But here’s the other side of things. Let’s take a look at this. Let’s say you have these two portfolios: one has two good years and goes down and the other has one good, one bad, and then one good. And these two cycles repeat themselves until the money runs out.  
Both have an average rate of return of 8%, but depending on when the portfolio declines changes how long the money will last.



BENEFIT OF A “BUFFER” ASSET 
$750,000 initial account balance in S&P 500 
6.15% annual withdrawal rate 
 

30 Year Time Horizon 
1990-2019 
 

Slide courtesy of: Barry H. Sacks, Ph.D., J.D.  

(2009 & 2016) 

(1995 & 2003) Skipping 2 years of 
distributions makes the 
portfolio last longer 



Types of “Buffer” Assets 

• Sizable Liquid Asset – e.g., Money Market 
Account 

• Life Insurance Policy Loans – Non MEC 
• HECM – Reverse Mortgage 
 



Using a “Buffer” Asset 
• Adjust withdrawals to portfolio performance - avoid  

selling at losses 
• Reduce Sequence of Returns risk in early years of  

retirement 
• Use the buffer asset for spending in market  

“down” years to preserve portfolio 
• Reduces risk of running out of money 



Purchasing Power Risk / Inflation 

1992 
Postage stamps cost about $0.29 

2022 
Postage stamps cost about $0.58 



Year 5 Year 10 Year 15 Year 20 Year 25 Year 30 
Income $115,927 $134,392 $155,797 $180,612 $209,378 $242,726 

How $100,000 income must 
grow  to keep up with 3% 

CPI 



1992 

S&P 500 

417.26 
(1/2/1992) 

$.29 cost 

This slide is based on the S&P 500, a capitalization weighted index of 500 stocks designed to measure performance of the broad domestic  
economy through changes in the aggregate market value of 500 stocks representing all major industries. It is an unmanaged 
index that cannot be invested into directly. Past performance is no guarantee of future results. 



2022 

S&P 500 

4,797 
(1/3/2022) 

$.58 cost 

This slide is based on the S&P 500, a capitalization weighted index of 500 stocks designed to measure performance of the broad domestic  
economy through changes in the aggregate market value of 500 stocks representing all major industries. It is an unmanaged 
index that cannot be invested into directly. Past performance is no guarantee of future results. 



                         Study 
Variable annuity sub accounts on 
average earned more than the average 
equity investor on an annualized basis 

ONE YEAR 
 1.48% HIGHER ON AVERAGE 
THREE YEAR 
 2.31% HIGHER ON AVERAGE 
FIVE YEAR 
 3.69% HIGHER ON AVERAGE 



Variable Annuity Critics 

Suzi Orman Dave Ramsey Ken Fisher 

FEES TOO HIGH 
TOO COMPLICATED 



Savings mix of 60% stocks and 40% bonds 
hasn’t helped offset losses this year 
 
 
  

A Classic Strategy for Investors Falls Apart 
 
 
  

November 14, 2022 

Presenter Notes
Presentation Notes





Managing Taxes 

1. Source: IRS.gov 
2. Source: Social Security Administration 

3. Source: Centers for Medicare & Medicaid Services 
4. Source: Healthcare.gov 



The Rules Have Changed 

Source: Medicare.gov 

Medicare IRMAA current brackets (2022)              

Individual MAGI Couples MAGI Part B Part D 

< $91k < $182k $170.10 Premium (varies) 

$91k - $114k  $182k - $228k $238.10   (40%) Premium + $12.40 

$114k - $142k $228k - $284k $340.20   (100%) Premium + $32.10 

$142k - $170k  $284k - $340k $442.30   (160%) Premium + $51.70 

$170k - $500k $340k - $750k $544.30   (220%) Premium + $71.30 

>$500k >$750k $578.30  (240%) Premium + $77.90 



WHAT INCOME IS NOT CONSIDERED TAXABLE?  

• HEALTH SAVINGS ACCOUNTS (HSA’s) 
 

• ROTH ACCOUNTS 
 

• HOME EQUITY MORTGAGES 
 

• PROPERLY FUNDED LIFE INSURANCE  POLICY 
LOANS (NON MEC) 

 
• IMMEDIATE ANNUITIES WITH NON-QUALIFIED 

MONEY (EXCLUSION RATIO) 



Demise of the “Stretch” IRA 
• Prior to 2020, beneficiaries who inherited an IRA could 

take RMDs based on their own life expectancy, 
stretching out the time to make withdrawals and 
deferring any income taxes 

• The SECURE Act eliminated this option for most non-
spouse beneficiaries, who instead have to deplete the 
account within 10 years and pay any income tax due 

• When beneficiaries inherit the death benefit from a LIRP, 
it is exempt from income tax 



Benefits of Life Insurance 
1. SOCIAL SECURITY BRIDGE (LIRP)  
2. BUFFER ASSET (LIRP)  
3. IRMMA SOCIAL SECURITY HEDGE (LIRP)  
4. SIMPLE (LAW OF CONTRACTS)  
5. PROVIDES PRE/POST DEATH CONTROL  
6. INCOME TAX-FREE DEATH BENEFITS 
7. LIVING BENEFITS   



Ed Slott, IRA Expert 
“People want 
1. Larger Inheritances 
2. More Control Pre 

and Post Death 
3. Less Tax” 



The Odds 

Odds of having 
a house fire? 
About 3% 

Odds of having 
a car accident? 
About 18% 

Odds of needing 
Long-Term Care? 
About 72% 

Source: The 2010 Sourcebook for Long-Term Care Insurance (2010, compiled by Milman)   



Wall Street Journal, April 23, 2003 

Presenter Notes
Presentation Notes
This article was funny when I first saw it in the paper, but then I saw this commercial… (video on next slide)



Mother-in-Law 





Fred Belman at MDRT 



Personal Story 



Photo © Joseph Jordan 

Presenter Notes
Presentation Notes
My mother and my two sisters



MDRT Excerpt 

 Video by MDRT 



Presenter Notes
Presentation Notes
I'm over it now. Joseph Campbell helped me .He introduced me to a culture that had harmony . He liked native Americans because of how they viewed the world. 



Life of Significance 

Presenter Notes
Presentation Notes
Chief Seattle the city is named after him . He is about to lose every thing. Listen to the way he viewed the word.
Chief Seattle:
"The President in Washington sends word that he wishes to buy our land. But how can you buy or sell the sky? the land? The idea is strange to us. If we do not own the freshness of the air and the sparkle of the water, how can you buy them? Every part of the earth is sacred to my people. Every shining pine needle, every sandy shore, every mist in the dark woods, every meadow, every humming insect. All are holy in the memory and experience of my people. We know the sap which courses through the trees as we know the blood that courses through our veins. We are part of the earth and it is part of us. The perfumed flowers are our sisters. The bear, the deer, the great eagle, these are our brothers. The rocky crests, the dew in the meadow, the body heat of the pony, and man all belong to the same family. The shining water that moves in the streams and rivers is not just water, but the blood of our ancestors. If we sell you our land, you must remember that it is sacred. Each glossy reflection in the clear waters of the lakes tells of events and memories in the life of my people. The water's murmur is the voice of my father's father. The rivers are our brothers. They quench our thirst. They carry our canoes and feed our children. So you must give the rivers the kindness that you would give any brother. If we sell you our land, remember that the air is precious to us, that the air shares its spirit with all the life that it supports. The wind that gave our grandfather his first breath also received his last sigh. The wind also gives our children the spirit of life. So if we sell our land, you must keep it apart and sacred, as a place where man can go to taste the wind that is sweetened by the meadow flowers. Will you teach your children what we have taught our children? That the earth is our mother? What befalls the earth befalls all the sons of the earth. This we know: the earth does not belong to man, man belongs to the earth. All things are connected like the blood that unites us all. Man did not weave the web of life, he is merely a strand in it. Whatever he does to the web, he does to himself. One thing we know: our God is also your God. The earth is precious to him and to harm the earth is to heap contempt on its creator. Your destiny is a mystery to us. What will happen when the buffalo are all slaughtered? The wild horses tamed? What will happen when the secret corners of the forest are heavy with the scent of many men and the view of the ripe hills is blotted with talking wires? Where will the thicket be? Gone! Where will the eagle be? Gone! And what is to say goodbye to the swift pony and then hunt? The end of living and the beginning of survival.  When the last red man has vanished with this wilderness, and his memory is only the shadow of a cloud moving across the prairie, will these shores and forests still be here? Will there be any of the spirit of my people left? We love this earth as a newborn loves its mother's heartbeat. So, if we sell you our land, love it as we have loved it. Care for it, as we have cared for it. Hold in your mind the memory of the land as it is when you receive it. Preserve the land for all children, and love it, as God loves us  .As we are part of the land, you too are part of the land. This earth is precious to us. It is also precious to you. One thing we know - there is only one God. No man, be he Red man or White man, can be apart. We ARE all brothers after all.





Photo © Joseph Jordan 

Presenter Notes
Presentation Notes
My mother and my two sisters
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